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| REMVHMAOH I DFHP HOAGX U VHDX EDWH \WQVIRQ GH O FOILDIH SXEGF HAGHV 1[QUDMRKPXUAHY \WWOFRP  / H
P D& GRXYIDJH HWBI 6, ( &

/ HSBRWWWH G FRP SRHHQ  WDQRKHV

/ D SUHP INUH WDQFKH DT W U DO H ( @1 VT WQG GH @ UXH 3 UQASDB! E @ XH GH 5 RQGH

/ D GHX[ INP H WDQFKH FRGFHUGHID ® WRQ RQ GH @ XH GH 5RQCH E @ XH 3UCHSD®I DX VXG MVTX DX
TXDWHUL $X 71X

& RXWDQNIT YUHUOHQAHSUMH 7,7, 73 VRXV @ UHVSRQUDEIDV GH CHQAHSUMH () ) $* ( D HIHRM BV WDYDX]
CGH WUDWHP HQV® SRVH GH IRXWHDX] B UHP EOQIHP HOAGH @ IRXI@ & RXUDQAMIQ @ SRVH GH @ FRXFKH GH
URX®P HQAD SHUP LV GH IIQDOVHURHWY - NIUH \WDQRKH

/ HVWDYDX VHVRQAE URXDOV VDQV J1 QH SRXUD ALFXOMRQ

"TWVRP DV YRXV SRXYH d FRXYUUOKRU RQ HAD P IVH HQ YDBIXUGH EH®N P DIVRQV HQ SIHWH SDWP RICH
[P SRUDQAGH 6 DIQM $IQ\WV
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3 WRIMIQAGX FKDQIHP HOAGH GFDWMILHY Bl ®IHP HQAMW DX
GAWXV GH @ PDH E *UXOWH D TW PLV DX QRPHV
QRWEP P HOASRXUQ GRNEW QRXV DYRQV FKDQIT ®f SDIRQG
TXL QI \WWSDV DEDSW E XQ DSSDUMP HOVHWIVRD VRXV
SOIRG /HY WDYDX[ RQWIW FRQLV E GV HQWHSUMHV
GFDBNV HWBNV SHOMMHY ROQM W U DM HV SDU QRV DIHQW
P XQASDX] /D FXMH IQNIU H D TW HQEUHP HQAFKDQIT H
DYHF GH SQV @ AU DIRQ GXQ IBWFHQADO

&RP P H QHQUHP E®I GX SDIF GFDW GH @ FRP P XQH 10QD SDV
EHDXFRXS DWHQGX SRXUUHWRXYHUSUHQHXU

$FKHWHY SDU GMWRADIRQ GX ) R HU 5 XWO GH
OHFD GV WEBN CGH O VDB FRPP XQDBI
FRPRPHQDHQN E PROWU GV WQV
GREVROMFHOAH DSURV GHV DQJ HV GH ERQV HW
A DX VHYIFHV ' H SQV @ FRP P XCH VRXKDMIQN
FROIOXHUE IDILH ®f BHSDV GHV DQI V GDQV XCH VDM
FRPPXQDBI DX YX GX QRPEWH GH FROMYHV
SRMQIHY  1OIDAMIWHQ IDFKHMU 1 RXV DYRQV GRQF
d ARG GIOHMAWGEQYY  QRXYHBNV \BEGV DYHF XQ
FKDURWSRXU GV HQWHSRHU ( @V RQNVDYDQBIH
GI WH EHDXFRXS SQV ©J NUHY HAFHD VRX@JI HD DIQL
O \BFKH GHV P HP EUHV GH @ FRP P MMRQ VRAIDB! HW

FH@®I GH QRV DIHQW

6RXV @ KRXGMHM GH CRWH
JUDQG FKH IRQEIQHU * HRUHV
&$%$8' HWDYHF MICH CH
RV PSR 1TV PXQHASDY ©
IRQEICH VI H E QQMYHRIRQ
GH O * WQEH 5 XH HWCH @ UH
7 DYHWINUH E 9 IQFH®N FRX®I E
CRXYHDX

OHFLO &$%$8' GXKDXWH
YRV  DQV YRXVDYH HQFRWH
WOQN GH ARKRRMHV E QRXV
DSSUHQAH VXU ®f U VHDX GHV
IRQIBICHV GH 9 IGFH®N



/ DU QRYDARQ WHWP LTXH GHV ®RIHP HQW FRP P XQDX]
GH6DIOM $J OV VW V DX & R&RP ELHU

/ HV T GV RQAWRXKDIW DYRIUXCGH T \WGH \WHWP [TXH J@EDGI
GX EEWP HQVHWIDILH T YDGHU GV WDYDX] E U DOVHU DIQ
GDWQAH ©@ SHUIRPDQFH %8 %W HQNV Y%DWH
&RQRP P DIRQ &HVWDYDX] RQAXQ GRXE®! REMFW
QP IQXHU BV FRQVRP P DMRQV HAWDIQUL B P RQBQAGHV
FKDW HV GH IDi RQ W QUIFDUIWH
DPT@RIHU ®f FRQRW KIYHQDO HW HAWWYDO TXL HW
JEEDBOP HQABHX VDWW DIVDQW
/TWEH D GRF TW UDDMH FRQUWP DQND J FHWW
GHQDIHU GHV WDYDX] P SRUBQW E \RXV BV QYHDX]
MROMRQ HWUHXWH FKDQIHP HQNV GHV P HQXIVHURV
FKDQIHP HQMGX P RGH GH FKDXIIDOH ( Q HIHW DYHF @
SUVHQFH GH FRQYHAMXWY T GPWITXHV HWGH SDQQHDX]

YEWP HK/ HE&R®P ELHY D\ RQQDQWV GDQV BV ®IHP HQN  FHOLFLHW\BHX HIIFDRH HY
3 URSUL W FRP P XQD®! DAWH RG U

®IHP HQV 1 RXV VRP P HV CDQV (DWHQM GX FKLLIWDIH DIl HADSUW

6 XUDFHKDEME®! P YDIEDURQ SDUGH FRQVHCP XQELSDO QRXV SRXUWRQY HQIDIHL

* HIRQ SDUK D 0 DIVRQ SRXU7 RXVY WDSIGHP HQADSSHAGRIIUAY

/ DFU DARQ G XQH FKDXI I HUH ERLY SHIBW SRXUDIP HQWU
@ P DUH GH 9 LOFHIV
@ VDI GHV 1T WV HABN &I HP HQW

/ RY GH OH \WMQVIRQ GH @ VD@ GV IT WV GH 9 IGFHBN HQ XQH T \WMGH GRSSRUMQW GXQH FKDXIHUE
DXVRP DA XH DX ERY JUDQX® DYHF U VHDX GH FKDBXUDYDIW W U DO H SDU$-(1$ HAWHQ XQ
T \WGH GH IDIVDEIDIV SDU( QHUBRO/ D FRP P XQH VIQMUWRI HDMYXU® SHWCHQAH GXQ U VHDX DIP HQBQADY
P RQVWRY EEMP HQN FRP P XQDX[ P DIUH VD@V GHV IT WV DQFHQ SUHVE\ WUH RX GH FH®I GDYRIUGHX]
FKDXITHUHV
$X YX dVRPDYV GV WPSV GRXYHWMUH GH @ PDIUH \RXV GV RXY GH ® WPDQH HWG
MXIP HORMRQ GH @ U TXHQBMRQ GHV VD@V GHV [T \MV GH O \BMGHY IDADWXLY DX JD] SURSDCH GH €
VD@ GHV 1T WV GX EDV TXL\RP EHQUWRXYHQAHQ SDQUH QRXV DYRQV VRXKDIW DRMDOVHUGBN T WG G-
& HW$-(1$ TXLDU DM FHWH P IVH E IRXUDIIQ TXH QRXV SXWIRQV G AGHUGHV WDYDX] E YHQU
3IHUIH (&2 &+$5" d OIX DX EEWP HQNV D SU VHQIV B GX FRQUHO P XQASDOGDYUO®! U VXGRMG
FHWH T \WGH ,0D \RWGDERG H SONXI TXH @ QRXYH®I T \WGH P ROMDIWD SHWHQFH GH P RALIHU GA
P RGHV GH FKDXIIDJH DAXHY JD] SURSDQH HW GIPWEWY SRXUP DILH HWD@I GHV [T WV [IRXCBRXUDGAEX
SUAVE\ \WH
4 XH ® SDAVDIH E XCH VROMRQ DX]  JUIDQXDV SHP HDIVGH U GXILH GV FKDU HY GHQYILRQ | HERV
T QHJIH RIWH GRSSRWQW GH U GXILH @ SDWGHY G SHQVHV DA HY DX FRP EXVAE®! SDU UDSSRWADY
SURSDQH  FH TXLSHUP HAKCQH P HEBIXUH VWIELDIV GX SU[ GDQV G WP SV ' H SV XCH SDWH GHV G SHQVH
VRQNHEFDOM HV
4 XHQIQ CROMRQ @ SGV SHWHOM HWRH® E GHY| FKDXIIHUIHV E SHBW ( Q HIHWDYHF XQH VHXE
FKDXIIHUIH ERV 1O\ D GHV SHWMV U VHDX] QRQ Q@ JOHDEGNV HAGHY WDYDX] P SRUBQW HQ YRILH &HT
IP SO XHDIW J DOP HOAGH WDMUOHQVHP EGI GHV EEWP HOV HQP T P H\MP SV
/HFKR[ DTW IDWGH FRP P HQFHU SDU SDWHU BV ERMP HQW kP DillHy HQ SURIMY 1 RXV DYRQV FKRIV
FRPPH PDH G- XYWH B 6,' ( & SRXUXQ P ROBQMRUDMILH II[T E @& +7 HASRUBQMWXUXC
P RQEQMASU YIMRQQHOGHWDYDX] HWMP T E &+7



&HWH FFUPRQH GX  PDL VHVWW\WMQXH FHWM DQQJ H
GHYDQNV®! P RQXP HOAMDX[ PRW GH 9HWFD HWFRPPH
FKDTXH DQQ H QRXV DYRQV DSSU AL @ SU VHQFH GH QRV
SDUMCDILHV HWBN QRP EUHX]  KDENBQW HWHQDQW GH QRV
AQr FRPPXQHV d OJXI HV TXL VROV YHQXV UHQAWH
KRPPDJH E FHX TXL RQASHEGX @ YIH SRXUTXH QRXV
SXWIRQV YLYUH HQ SDIf

&HWH SDIf VLSU AIHXVH P DIV VLIUDJ LB

$ YDQAD \WQXH GH FHWH F U P RQH ®V P DLWV d ®JIX V
VRQAD®V d SRVHU XQH JHEEH VXU BV P RQXP HQW DX[
P RUW GH 9 D06 RQQHWH

$ QWXHCGHOH U P RQH XQSRWH@P MV DT W RIHW

1 RXV UHP HIFIRQV FKDBIXUHXVHP HOASRXUGIXUSU VHQFH
®V SR GIDSHDX]  ®f VRXYHQUIUDG DIV HWBN MXCQHV GX
VRXYHQU TXL QRXV QHQWGHY WM WMV TX L T FUYHQW ®
FK— XUGX %RQ3 D\ VHW RDFKIP - BV HQDQW

/ H6 RXYHQW) WDQ DLV
HWBI & KRHXUGX %RQ 3D\ V
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8QH QRXYH®! IRPDWRQ D HX @X ®
P HIFHAL DYUO E O \D® GV
71®XY E 6 DQM $IQWV

SHYRQHY RQW DWMV E  FH®I AL
DQPTH SDU ' HSKICH 0285($8
SRPSIHU EIJYRBI HW IRPDWMFH E
%HDXIRW
6DYRU UDIIU DX DFAGHON DBUMJ
PHMH HQ Vi FXUW HWMQMYHQU CH VRQW
SDV GHV DAMV T IGHQN HWMP SBV VDQV
IRWP DUMRQ / XWIVDMRQ GX G [IEUWXU HW
® PDWDIH FDUEDTXH SHXYHQW VDXYHU
GV YRV
" HV G IEEW®MXY ROM W IQABDV GOV
FKDTXH FRPPXQH dOJXIH &4 9DO
6 RQQHWH
8Q JWQG 0(5&, E ' HIKIQH SRXU FH
P RP HOQMWWV DIU DEG VD IRP DIRQ HW
WAV IQVUHWDQM

3$5 &$7+(5,1( )2851,(5

/HV 211 GAV BHQGH YRXV GH G5 YHQMUH VH VRQAMQXV @
P DYV E Q@ VSDFH 9 D06 RQQHWH GDQV Gl FDAH GH @
QIINPH TAQWRQ GX ) HAWDO| /HV 5HQGEH 9RXV CGH
G5 YHQMUH z

3URWAIRQ UHQFRQAH DYHF 0 DF %D\MAG B VSUQMU GH
a YHHW

/ DSIQWM 0 DF ¥DMAG G AGH GH UWRXUCHUE GEJH GH
DQV VXUFH TXLIXWOHP ESP H GH VRQ SDUFRXLY GDSIQMM
Q YHHWTXIOD TW ®f SUHP IHUE JIDYIUHQ P RIQV GH
KHXUAV HWDQV R\ INGH HQ &Hd IL IOWH 6l OQFH
DFFRPSDIF H SHYRQZHV 7RXW DX ®Q GH
MVFHMRQ 10 SDUH VRQ SURWWGIQNRGXAIRY GXQH
CRXYH®I YRH SGV Vi FXUM H SRXU DUlYHU VXU G VWRIWGX
PRQGH 8 QH QRP EWHXVH DWIMIBGFH D VXIYL G 1P HWGI
G EDAWIXLD VXIYL

/ HV VSHRBWXY SUVHQWV SOV RX P RQV DX IDWGH FH
VSRWEH OH{ W P H RQADSSU AL AHWH M DQFH
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6 XIW DX WDYDIOGH @ FRP P MWRQ HOYILRQQHP HQV® G AMRQ DYDIW
TW SUVH GH WQUE MXUXCQH @AM DQQXH®I GHV DEEWHY  KRY IRUW

\RP E VRX DEDWKV DILQ GH GV UHP SOFHUM VWP DWXHP HQW

" HX SOWICHY VWX V DX FURVHP HOAGX YIHX] P RX@Q HQEDV GH @

UH GHV IRQEICHVY E 9I1QFH®N DYDIHQMGP T WH FRXSI V SRXU GHV

WIVRQV GH M FXUW |, RQW W UHP SOF V SDUGHX] * IQNJIR U®ED

SIRYHQDQNVGH @ ST SIQNUH $QIUE * HMIQIH  HWSOQIW SDU BV

DIHQV FRPP XQDX[ &HV DUEEWHV IOP ERHIRQVE MDXWP CH  \RXW
FRP P HFHOLG ¥ SU VHONE 6 DIQM $JQ\W

"HPIPH QP SODQRMRQ GH ©@ U VHYH IQFHQAH HQMUWI H E * X\WWH

DYDIMG FHWIW GH FRXSHUXQH KDIH GDAKI DV & HWH IRY F HVAKQH

KDIH GYHWALL H TXLD T W WHSO@QIWH ' HV DUEX\MY P HANUKHY  GHV

IHXIAI HV SDQDRKT V- GHV IBIXLY UIRVHV RX EOQRKHV VH VXFH GHURQW
E FKDTXH VDIVRQ

/H JIQINR UMRED HWXQ GHV DIEELHV GV
SXV YIHX[ GX P RQGH &BMN ® WHXO
VXULYDQWGH VRQ HVS2 FH FBMASRXUN XRLLO
HWF@W« FRP P H FRQU2WH FDGXTXH ,0
SHXW YLYUH P LG DQV HW BN SOXV YIHX|
VS«FLP HQV DWHL] QHOW WRLY P LGB DQV
YAMRED YHXWGLLH GHX[ ®REHV HQ Wkl «UHQFH
¢ @ IRPH GH \D IHXIGH 8Q * IONJR D
VXW<FX ¢ @ SGRVRQ ¢ + LLIRKLP D HWFBMNV
® SIHP [HU YeJ «VDO¢ DYRLU LHSRXWk« VXU
FHV @HX[

3$5 ,551( 5288&+(

/H  1TYHHUGHQHU  FDQHWHYV GH EINUH HQ DOP IQXP RQN W

UDP DM HV VXU P RWHY HQUH G FKHP 1Q GHV 0 EFKXU V HWBI

FKHP 1Q GH YRQLDIVRG

&H P DIMUDX HWMUHR FOE®! E OQD UHQ E IDILH &bV @

CDWUH  QDUEWH E FDQHWHY QH Ma SDV

/ IP SDPWGH OGP IQXP  GDQV QHQVILRQQHP HOAMMWRKV T BT 6 1O

D ID@X XCH VHFRQGH SRXUMMUFHWH FDQHWH  LOIDXGD HOWH

HW  DQV SRXUTX H®I GVSDUDMWH

" HSAV FHV FROMDQNV SHXYHOANGHYHQUCH YWD CDQIHY SRXU * 1FH ¢, QH HWBDWWDOVHY  FDQHWIV RQW
GV WRXSHDX]  ( Q HIHWRQ SHXWUHRXYHUFHADGP IQXP EIR T UHWRX Y« B FKHP 1Q GH @ SRXEHI EGIXH
SHQEDQWBN IDXFKHV GDQV BV ERWMV GH IRQ 7IDQMRPT HQ 6DQVFRP SWWUGN FHQVBLOHV GEIXWHV
SHW [1OP HQV WDQFKDQWV 1 VHUIRQAFRQVRP P TV SDUDFAGHQW  WDP DVk<HV &R GH BIXLY EDDGHV GDQV QRWH
SDU®GN DQP DX TXLCQH SDWIHQGHABDV \RXIRXLY E \WHU EH@I FDP SDJQH

5 DP HQHUYRV G FKHW HWD QDWUH YRXV UHP HIFIHID 0 HUFL
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& HWABI VMBI DQ GX VWM IQMOHADWRADWY | / HV * MV 3 URSUHV z TXLUHIURXSH GH QRP EUHX]  SDUMCDILHV DYHF SRXU
P WIRQ GH SU VHYHU®BN HVSDFHV XUEDIQV HALXUDX]  HWGH GWHUFRQAH GV G FKHW DEDQERQY V YREBQBLHP HQARX
CRQ , & UHSU VHQMQNHQYILIRQ XQ P LARQ GH \RQHY VRIWD TXLYDBIQACH 7RXY ( LLIHARX FDP IRQVGH3DW E
/\RQ & HWAXQ HQWX P DIYIXU SRXU QHQVILRQQHP HOW QRWH VDQWV HWQRWH FDAH GH YIH & HWAXQH P R HQQH GH
N NP Bl BQ GHV IRA\MV IGHP VXUBN SMMV GHWLHW NI NP Bl BQJ GHV FRXWY GHDX
"HPIJRW E DQVGHGWUHGHYH FKHZIQ) JXPVY E  DQV SHW HP EDEIHV YHUH FDCHW
DOP IQXP MVTX DX HQFRP EUDQNV E FKDFXQ GH SHQVHUE J DUIBHUHWIDSSRUMUVHY G FKHW &Y GH QRV SIRP HQDGHV
HAVRMH
&HWWM/ HV* HVIMV 3 IRSUHV UHIRUH GIQRP DIRQY GI WGHV IQMHWDQMY $1OVLIGE YRIGBI QRV FRQDARIRQY
DAY TXH GHV ) lbQ DIV P HQVTX IOHWWJI FHWDILH GH VDQRIRQGHU A VWP DA XHP HQAMBN  SHYRQQHY
[CFIYIBN GHQWH HX DYRXHQADYRIUG M MW GHVE FKHW ' HPTPH QRXV VRP P HV SAV FKRTXI V SDUD \BIB
HQFRP ELDQW FRQIH PTJRW RX SDU GXU GDQIHRMW  YHUH FRQMH DGPIQXP TXH SDU GXU I[P SDFW VXU
QHOMLRQQHP HOW XQPTJRVWSRTBH  OAWHV GHDX{

8 Q DXWH VW WV FRP SBMWFHOILGH GB' (0 ( SDUFEXQHU

&RP SUHQGUH VD FRQVRP P DURQ T GIRWIXH SDUDSSDUH®Y SDU 3RXUHQ \DYRIUS XV
SINFHV E @ P DIVRQ DX EXWHDX & RQUDEMH BNV DIGHV SRXU
U SDUHU FKDQIHURSWP IVHUVHY DSSDUH® * T FRXYULIGH W] KWBY ZZ7Z JHWASIRSIHVERP
VXUG FRBJ IH SRXUGN HQIDQN 8 \MYHUGHY FDBXOWMXLY/
Gl FRQRP HGI QHUIH / HFKR[ HWIYDWM KW8BV Z ZZ DGHP HIUSDUAFXQHU

$ SUWV FHV YIMMMV QXP T UTXHY SHQWH E T \WWMQGUH YRWH
RUECQDWXUSCMBATX E Gl OMHUHQ YH®»

+ RWDLLHV
GEBRXYHWXIH GH @
G«FKHWHUH GH
YHDXIRWV
2 EEDIQD

MVT XX
RFVREWH
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&RPPH FKDTXH DQJ H ®V P HP EWHV GH @ FRP P MWIRQ FRP P XQD®! YRIUH RQAIDIWGI UHFHQUHP HQAGHV YRILIHV
FRP P XQDBN TXL DYDIHQAEHVRIQ GH WDYDX] SRXUT \BEQJXQH OAM TXLD TW WDQWP IVH E @ FRP P XQDXW GH
FRP P XQHV / D FRP P IWRQ IQMFRP P XQD®! GH YRILUH D WDYDI® VXU BV SUIRSRMRQY WDQWP IVHV SDU BV
FRP P XQHV &LGHWRXV GV WDYDX] TXLVHIRQNI DDA V SDUD & &3 -
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4 X HW\FH TXH ®1 @HX G DFFXHOHQI DQW SDUHQW

,O/ DIIMGXQ HVSDFH RX BV HIDQW GHP RIQVGH  DQV DFFRP S V GH BIXUV  SDUHQAW RX GXQ DGXGM Ul 1T UHQW
SHXYHQABDUII HUXQ P RP HQNFRQYLYIDOGH MIX HWWGT FKDQIH

2 X VHVIWH FH @HX G DFFXHO'

,OH VIWWH GDQV BV ®FDX[ GH O FRBI SUP DILH HVSDFH GH GIMLY GH & RXVDQRH XH GH @ JDUH  XQ @HX DGDSW DX|

\RXSHIW

4 XDQG YHQIUDX @HX G DFFXHO'

/HIQAGH K E K HQSI URGHVFRDILH 9RXV SRXYH DULYHURX SDWWE QKHXUH TXLYRXV FRQVIHQW

4 XLSHXWYHQUUDX @HX G DFFXHO'

t/ HV HQDQN GHP RIQVGH  DQV DYHF BIXUIDP |

t/ HV XY SDUHQWV

4 XH SHXWRQ | DILH DX @HX G DFFXHO'

t- RXHU SDUEU HUXQ P RP HQADJ Ul DE®I DYHF VRQ HQ DQAG DXWHV DGXEMV HWE DXWHY HQ DQW

t6 T YH@®U H SI UP HQMUHWE FRXYUUHQUHP EG

t9 LYUH XQ P RP HQAGH SDWR H DXVRXUGH FKDQVRQV GKIMRILHV E @ G FRXYHUM GH MIX

t2 EVHLYHUBN HQJDQWV T YREDQADX VHQ GXQJURXSH

t' IVPXWUDYHF G DXWHY DGXAMV FU HUGHY @HQVY

$ X @HX G DFFXHOLOYRXV VHWD GHP DQG

t9ORWH SUQRP  FHOL GH YRWH HQIDQADIQW TXH VRQ DQJ H GH QDIMVDGRH  YRWH @HX G KDEMIMRQ HAWYRWH @HQ GH
SDUHQWV

t' H UHVSHAMUDQRQ P DW3 DV GH SKRRV

/ HV DFFXHQW TXLVHRQABU VHQW DX @HX G DFFXHO

t, & VHIRQARXRXLY GHX[  SRXUYRXV DFFEXH@UFKDGXUHXVHP HQWV

t, @ VHIRQAE O FRX\M DWHQIV E YRV DWHQMY HWEHVRIQV

t, @ IHIRQARXVBRXUTXH @ Vi DQFH VH SDWH DX P IHX]  SRXUMBXWBI P RQGH GDQV XQH DP EIDQFH FRQVYID®! EDV H
VXU®G! UHVSHRGH \RXV

t, VHQ DI HQAE UHVSHAMUD FRQIGHQIDON GH \RXWFH TXLVH YIWAVWH QWDX VHQ GX @HX G DFFXHIOGH UHQFRQIAH
HQADQWV SDUHQW )

/ H @X GDFFXHOGH & RXVDQFH D RXYHWWHY SRWWV GBI P DY/ [OHVDXWL SRWE®! GDMUE 6 DIQAS P RXU
GOV eV &FDX| GHO P DVRQGHOHQDGFHBIPHIFHA.GH K E K

/H/'$ (3 IDIMSDUAH GX ST ®i VRFIDOGH @ &8&.3-
/ D GILHFWIFH GX S ® VRFLDCHW
0 P HE&KUMMI %2 0 <
/ DYIFH SUMGHQW HQ FKDU H GHV DI I DILHV
VRFLDBNVHVAD P HY4LI M0 211 ( 7
/ H ST ®I VRFLDOFBMADXWAL ®V) DQFH
6 HWYLFHV BV DJ HOFHY SRWIDGBN
LOWALFRP P XQD®BN GNP DLVRQV GEVMWDQWY
P DWALQH@N @NSDFH GH YIH VRFLD®! B UHDLY

SHWIM HQIDQFH B UcVHDX S DUHQVIDMWA
&RQVDFW VRFLD@ FFSRUMGXMUWD [U
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8Q DFW GH FLIYMWP H GRIW-WH FRQQX GHV
FIVR HQVGH @ FRP P XQH

1 RXV DYIRQV \WXU® FRP P XQH ¢ @UEH GH

@QFIHQ EoVIP HQWGH @ P DIUH DX WKH

SUQFISD®! ¢ 6DIOWA $JQ?V XQH EDUER LH TXL
FRQGDP QDIW@FF2V ¢ @ FRXU FH@ FL VEVIIW
IRUMP HOWG«@E WH DX SRIQWGH VRP EHU

0 2QvHU &2/,1 D SUV GQMDWH GH @

UHWIDXUHUHQUE UHP HOWHWGH @ WHIL HU

8 QP HWDJH GH J IDWXGH OXLD «\W HQYR\ « DX

QRP GHV 6 DIQVIDJ HQRLY DIQVL TXBEXQ JHWH GH

WHP HUFLHP HQW
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/ H QP DQFKH GV P HMXUWH RXHXVHY HWEBN P HABXLY RXHXY GX
d SDUMP HOMH VROADIIURQIW VXU BV IQABEMRQY GX 7THQQY FOE GX EDWIQ
OGRQHQ E / RQV ®l 6 DXQHUSRXUG FURFKHU®! \MH GH FKDP SIRQGH HWFKDP SIRQ GX
-XWD $SUV GHY[ IIQDBN SHBXHV ®Y GHV GHQRNUHY T GURQY GH $Q
*$1' D HQIQ YDIFX G VW QH 1QEHQ HWHWIP SRM DSURV XQ P DWK HQ GHX[ VHW
®Y GHV DBV d SDUMP HQBBN 8 QH SHURWP DQFH GH SOV AV XQH
VDIVRQ EIHQ UHP STH TXLFRP S\MIWGE M GHX[  YIPWRILHV HQ \RXUDRL $@ FRQRUM DIQWL
WDSOFHGHQP TR  GX FRP WV GX MUD GDQV VD FDWJI RUH GEJH
&HW YIEWRILH GL RXYUH BV SRUMV GHV SKDVHV IICDBNV U JIRCDBN CH @ @XH
YRXURICH) IDQFKH &RPW GX DX PDL VXUD \MULH EDWYH GHV IQABMRQY
GHOOXHDX OF . WWE' IRQ &HWH FRP ST \MRQ U XQLD GV P HABIXLY MXQHV \BBQN
GHO U JIRQ SUW E HQJE FRXAH SRXUWQMUGDFH GHUDX] SKDVHV CDMRQDBN TXL
DXURQAIHX E 5 RDQG * DURY
( Q SV GH GXU TXDOIFDMRQ \RXV GV FKDP SIRQV HWFKDP SIRQCHV GX - XD RQW
JDIQ XQH SOFH RIHIM SDUG! FRP W GX - XUD SRXUDWIMMUE GHV P DWKV CH
5RDQG* DURV 8 QH EH® RFFDMRQ SRXUS @ GH V IQVSILHUGHY P HABIXLY MRXHXLWY HW
RXHXVHV GX P RQGH VXU @ \MUH EDWYH SDUMHQQH ,OIRX®GAD SRXU @ \WRMKP H
DQQJ H FRQV PX\WWH GV DDHY GH5 RDQG * DURV E MIIPWEHV VHV IGRBV $ G DQGHU
=YHUHY HWELHQ G DXWHV

$@Q D DXWLSDUAST DX WBIH GH d \MPWRQ SRXUT WH
UDP DWHXLY GH ED®I ®Y GX SN IHX]  JUDQG FKHBP
SDUMHQ HWRXKDMWUDIMSDWHUBN IRP DURQV SRXUI WH
DEMH ' HV DPEMRQV E @ KDXWXU GH VD SDWMRQ
SRXUD SHUMY ED@®! NIXCH

8 Q P HIFLSDUX@MHUDX WQQY FOE GH 6 DIQAS P RXUHVWE
XQ DXWH GH QRV FRQAVR HQV-HDQ +UF * $6&+$5"' TXL
D HX @ JHQMPMH GHQADQHUTXHIXHV IRV $@ HACGH
GLWDQP HWIH VRQH ST UHQAH SU AHXWH

$Q QRXV W VRXKDIMRQY HQFRUH GH QRP EUHXVHV YIFWRILHV
HARXYUH G- LOSHXW WH YHUH  YRXV FH MIXQH FRQFMR HQ VXUBN T FLDQV &Y GX SUHIM IHX] \RXLORLGH @
SRUM G$ XWXICFRP P H ®Y GH VRQHQW H GH U YHHQ

/% &&8(,/ ' (/2,6,56m/( 7,3,}
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2 XYHUWXUH GEXQ WP SVHQ H WDVFR@UH XQH 2 UH ¢ 9 LOFHBV

(QP R HQQH FHVRQW  HQIDQW MRXUT XLERQW U T XHQW
DYHF XQSIF ¢ HQIDQW
8 Q YWDLVXFF V



/()/(85,66(0(17'8 11$*
81 (1*$*(0 (17 % 1<92/( 3285
(0%(//51275(&$ 5( ' (9,

3$5 ,551( 5288&+(

/ H IGXWAHP HOWFRQWEXH ¢ @P EHEAHP HQWGH QRWH SDWIP RIOH HWGH QRWH HQYLLRQOHP HQWR» 1O
IDMERQ YLYUH

&BMADIQWL. FRP P H ¢ SDUHL@B « SRTXH TXH BV GL | « IHQWAV DWRFLDWRQV GH @ FRP P XQH DIQWL T XH BIXWY/
E«Q<YRBN  XYUHOWDFYHP HOWSRXU@P «TRUDMRQ GX FDGUH GH YIH ¢ WDYHLY BIXW/ S@QUIMRQV

' H QRP EWHXVHV S@QWV DX[ P LGB FRX®XW RQW«W SMAWHY HWQH GHP DQGHQWT XB VESDQRXL &H

YeJ «VIDA DIV J DOIP HQW®! ERQK HXUGHV LOVHFWAV S RAIQIVDWAX LY T XLVH QRXUAHQWGH | BIX WY/

8 QJWDQG P HUFLE VRXVFHX[ TXLYRQWFRQWEXHU J WFH DX[ DURVDI HV ¢ GIXUFURMDQFH

L 9,1&(//(6

, 6$.,17( $*1S6
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" HSXLV GH QRP ELHXVWV  DQQ«HV  FBMW
GWRFIDARQ DHV$ P LV GHV IGXWET XL\VH FKDUW H
GX IGXUWMHP HQW

/DFRP P XQH G«@J X«H GH 9 HUFLD HW\IDE HV«H
¢ @FKH® WJLRQD®! HWD DFFXHIQD P DUGL
MIGHW OV P HP ELHV GX MU  G«SDUMP HQVDO
&HX[ FLRQW DIW®BI VRXUGX ERXU DILQ GBYDOXXHU
® TXDOW GX [GXWAHP HOWVHRQ GHV FUW UHV
ELHQ G« QL

9 HUFLD HWAME HaM« XQH | BIXU

. *5866(
/| B\AWRFIDARQ DH &RP LW
GBP EHIMHP HQE  XYWHE @P M HQ

YDBAXUGH @ FRP P XQH G«@J X«H GH
* IXMWH GHS XLV GH QRP  EWHXVHV DQQ«HV

®
32

/1$9,(' (6$662&,$7,216
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8QH QRXYH@m DWIWDQW P DVAQHM WHWRIOW @ 0 DP YAHQYHQXH

$/&,21(

"HSXV®I P DL QRWH P DIMRQ G DWIMWIDQVA P DVIALH@Y DFFXHLAOH

XQH QRXYH@! SIIRIMMRQQOHM SDWRQQ«H $ELRQH -RO ) RUM G XQH

H S«UHQFH GH Gl DQQ«HV GDQV ™ P «\IHU $ GIRQH D LQWJ W DYHF

HQWRXMDW H &T XLSH G«M HQ SOFH

6 RQ VDYRLUIDUWH HVWD GRXFHXURQWP P «GIDWAP HQWARX Y« GIXUS@FH DX

WVHLQ GH QRWH T XRVGLHQ DXS¥ V GHV VRXWS HVIWV

I BQQ«H D «W P DUF'X«H SDU SOXMHXW P RP HQW IRUW QRVDP P HQW
RS« IDMRQ SO@QW HAMERS « UDMRQ SD- @M T XL ROWWHQFRQWA XQ YU VXFR2 V

1 RXV WQRQV ¢ WHP HUFIHU VRXVAV BV SHURQQHV D\ DOWFRQWIEX« ¢ BIXU
WXNVMWHA

' DQV FHWM G\ QDP LTXH GBXWHVY P DQUHWIMRQV VRQWHQ FRXW GH

SWSDUIDMRQ DYHF SRXU REMIFW GH IDYRUMHU GV «FKDQIJHV DYHF ®V
IDP 1@V GV HQIDQW HWGBHV SRIMVMRQOHY

(QILQ QRXV LQIRWP RQV GV IDP L@V TXKXQH S@FH ¢ VWP SV SGIQ HW
DRVXH@P HOWGLVSROIE® SRXU@FFXHIOGEXQ HQIDQWeJ« GH ¢ DQV ¢

SDUAU GH @ WHOWAKH SWRFKDIQH 3 RXU VRXWUHQWHLI QHP HQW QRXV YRXV
LQYIVRQV ¢ SIHQGH FRQVIDFWDYHF @& T XLSH

/ HVSVIWAV] DEHICIVP DP

# JP _DIGFRP
$ QODEH@

&DVIKHUOH

$ GIROH
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/ DWRXSH GH W«a\WH D MX« @ SI2FH m/ HJDQJ GHVP DP LHV
|@QJ XHXVHV} GEb QJ «@T XH 68 77<
( @1 VBMWSIRGXIMA ¢ @ VD@ GX ) R\HU5 XWOGH 9HWFID ®
\VDP HGL P DW GIGIP DQFKH P DWHW®I YHQGUHGL  DYUO
3XLV @ WRXSH VBMAG«S@F«H ¢ ) WFH HQ %HWH B VDP HGL
P DW ¢ 0 RQMLIX & YHQGLHGL P DWW/ HWE 6Ws P RXU®H
\VDP HGL DYUO
. SOMHXWY UHSUVHV BV DFVAXLY RQW DIMADAB! FRP E®Y DYHF
XQ SXEQF ELHQ GeWIQGX HADWHQWL
6DP HGL MIQ ®1) R\ HU5 XUDOGH 9 HUFLD D RU DQLVk XQ LHSDV
FKDP S-WH DYHF GHV SRX®W ¢ @ EWRFKH ,OIDMIWWSV
FKDXG P DLV ®NV SHURQQHV S U VHOWAY VH VROWUJ DRHV
1 RXVVHQRQV ¢ UHP HUFIHU®N GHX[ DWRFLDWRQV TXLQRXVRQW
DIG«HV SRXUGRW DQIVOVMRQ GH FHWH P DQUHWIMRQ m®i 9$/
} GH 9 LQFHTV HAMBNVS P LVGHV) BIXW/} GH 9HUFID
' DQV ® FDGWH GH QRWH HQIDIHP HQW¢ G\ QDP MHU @ YIH
FXOXUH@®I GH QRV SHVIW YLADI HV QRWH DWRFIDURQ D HX O
SMMU GBQYIMU XQ JWRXSH GH P XMTXH VIDBIQWHX] YHOX
VRXWGLRIWGH 3DUV m/DSSB/} * WFH DX VRXVIHQ GH QRV
P HP EUHV HWSDUMQDILHV QRXVDYRQV SX ILQDQFHUBIXUYHQXH
DILQ GRIIUU XQ FRQFHWV HOV2 LHP HQW JIDXIW ¢ VRXV GV
KDELVDQW
&HP RP HQWP XMEDOS@F« VRXV ® \J QH GX SDWIDJ H HWGH @
FRQVIYIDDW D WDWHP E@ SHWW HW JWDQGY GDQV XQH
DP EIDQFH FKDBXWHXVH HW IFVVH  / HV DURMMY RQW VX
FDSWYHU ®&f SXEQF DYHF ®XU «QHULH HW GIXU SDWRQ
WDQVRWP DOW FHWK \RILKH HQ XQ Y«UVDE®! P RP HQW GH
ERQKHXUFRADFWI
1 HV UHVRXLY RQWk\W XQDQLP HV - BV SHWRQQHV SUMHQWAY RQW
SDW« XQ H FH@IQWP RP HQW HWEHDXFRXS HVS2 IHQWG«M
XQH SURFKDIQH «GIMIRQ
8 Q JWDQG P HUFLE VRXWMAV FHEBV HWFHX[ TXLROWFRQWIEX« ¢
IDLLH GH FHW« Y« QHP HOWXQH UXVMWM ( QVHP E® FROWQXRQV
¢ IDLLH YLYUH @ FX®UH GDQV QRV LG HV

&( 48B/ 9% 6( 3$66(5

/ HV GDQWHXW HWP XMFIHQV GX JWRXSH IROIRUTXH m/ HV
6\ JRYIHV } kS QWDFYHP HQWHQ FH P RP HQWSRXU IDLLH
G«FRXYUU ® SDWP RIQH MUWDWHQ G GXQ W NRXU GDQV @
0 DWQHGN HW DRYAW

6DP HGL  DRYAN FRQFRXW GH S«VBQT XH HQ GRXE GMAM

6DP HGL QRYHP EWH UHSDV GDQVDQWDYHF QRWH F«®@EWH
FKRXFURXWM
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8 QH DPIMW LOWIQWH HQ SRXU ® FRP W
GBP EHEMAHP HQWGH* IXWH
Yy BWMWHP EQH J«Q«D® GX  I«YUHU ¢ @ P DUH

DQQH H GH * UXWH D IDWHP E@ XQH FLOT XDOVLOH
GHXDEVDQW HWDGK « IHQW' DXVIRXU GEXQ G«@FLHX[

FLYHWGH VDQJ @HU

yH P DL®VIGXWRQWW SOWHY GDQVVRXWB
YIGDIH SXIV XQ FRQFHW D «W RUDQM ¢ @

FKDSH®1

YHMP ERQJUGR GX  MILQ D «\W XQ YUDLVXFF2 V

yD FRP SDIQIH ®V m &$7+$B6WRSKHV } VBIMWW | BWHP EGHJ«Q«WDBIGX |« YUHU
GRQQ«H HQ VSHAVDF®! B MILABWDX IAUDIQ GHV

[-\V
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/ D FKDSHa 6 DIQWS RFK GH * UXWH D DFFXHIGR XQ FRQFHUAGH P XMT XH
EDIRTXH ®f P DL HQ GEXWGH \RILkH /H EHDX WP SV «VIDIWDX
WHQGH| YRXVHW®BI SXEQF YHQX «FRXVIUM P XMT XH D SX HQVXIWM FDWHU
@ FLIRYAM VXU @ VWUDWH GH @ P DIUH &@ILH * LDUGHER HW- HDQ / RXLY
&KDUERQQIHU VS«FIDOWHY GH @ P XMTXH GH FRXUGX ; 9,,2P H 2 F®
RQW DIMWUOVRQQHU BIX WY LOWKP HQW GDQV FH EHDX @HX ¢ @FRXWMIT XH
H FHSVIRQQH@ / HV FARFKHV VH VROWP -P H LOYIWHV YHWY @ 11Q GX
FRQFHW FH TXL QB SDV HP S-FK« ®N P XMFIHQV GH FRQFOXWH G
P RP HOWDYHF GH NRQV VDE®DX[ FKDP S-WHV $X SIRIWDP P H 0 DUQ
0 DWDLY %DFK HWO LYDTBL 6 RWIH GX 1L mVIRXV VP DMQVGX P RQGH} @
YIR®! GH JDP EH GH - HDQ / RXLV D IQWUHW« FHYBIQV P «@RP DQHV TXL
ROWSX DGP LLHUGN LQWAKP HQW DS VB FRQFHW

/HFRP IW GBP EHIMAHP HOWGH * IX\WH RU DQLVDVWAXUGH @& Y« QHP HQW
D VRXVHIRLY UHJ LMWK TXH B SXEQF QBAWSDV «\W SOV QRP EWHX[ SRXU
FHWH SUHP 12 LH GDQV @ FKDSH@ $ SHIQH  SHURQQHY VRQWYHQXHV
DARW T XH FH MRQ.AHX SHXWHQ DFFHSWUS XV GH

' BXWHY FRQFHUV SRXUDIHQVWXLYUH GDQV XQ VWO GL 1 « IHQWELHQ \WAJJ

& -8,10$548%$,7/(5(7285"' (/$)@&("'8-30%1

$ QOX@H @®Q SDW« SRXUFDXVH GEOWP S«UHV @ I-Vifl D

IDIW®G! SBLQ FHWH DQQ«H FRQYLYHV RQWSDWIDJ « ®f

UHS DV GROWI WDU«VDIMGI NP ERQ J UGR ¢ @ EURFKH

/ D FRP SDJQIH GH ViK«a\WH GEP SURYIVDWRQ DFFXHLGIH ¢

@ P DWUH DQOH H GH * IKXWH SRXUVHV WS« VIARQV VRXW
DX ®RQJ GH @®QQ«H D DQIP « B GKEXWGH @ VRUWKH / HV
HQFRQWHY HW GMFXWIRQV VRQW DAHV ERQ WDIQ

SHQGDQW @S«UMI ' HV UHVSRQVWDEGN GBIQWHSUMVHY
@RFDON HQ RQWP P H SURI W SRXUS DI HUBIXWY YeFXV

/HWHSDVD «\W VHLYHY — KHXUHV /HV ' - RQWP LV

@P ELDQFH DYHF GHVWEHVGHVDQQ«HV ~ HWXQ SHX GH

P XVHWH HQ G«EXW GH VRUKH /HV MIXQHV GH @

FRP P XQH «VIHQWSUVHQW HWQH VH VRQWSDV SMIQW

GHV FKRU P XMFDX[ %H VRXV RQWSDW« XQH ERQQH

VRILKH

GDVIAV ¢ YHQLU
' IP DQFKH  VHSWP EWH
BV SXFHV LHYLHQQHQW
6DP HGL VHSWAP EWH
9R\ DIH ¢ $ QQHR

/ HVDQFLHQV GX FRP LW
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&HD IDIWP DIQWQDQW XQH DQQ«H TXH CDWRFIDWRQ -XW6GL : DUDP H D «W Flk«H QRXV \RP P HV
DFVXH@P HQW  DGK « UHQW HWS HUWRQQH QH VDWMQGDIWE FH G« YHIRSSHP HQW

/ DWRFIDVRQ HQ T XHO XHV FKLIWHYV
DGK«IHQW GRQW P LOHXW/
®P RHQQHGeJHHWGH  DQV
O WDQFKH G aJ H GHVDGK«IHQWHW\GH DQVE  DQV
DGK « IHQW VRQWGX - XD
DGK « IHQW VRQWGH @ 6 DT QH HW RULH
DGK « IHQW VRQWGH 9 DO6 RQQHWH
/HSXV«®L] Q< MGH ¢ 0 RUELHU
Z DU DP HV G« UHQW ROQW« W SUDIT X«V DX FRXW GH @QQ«H : DWKDP P HU : DWKKDP P HU$JHRI
6LJP DU. lrHDP 6VIDU: DWW/ «JIRQ 6SDFH: HUWGRV 6VIDU: DW/; @ LQJ
1 RXV HVS«WRQV TXH MWRFIDUMRQ SRXWXLYUWD VXU FHWH @QF«H DILQ TX H@ SHWGXWH G SXXV RQIWP SV
SRWE® HWT X H® SXMH GRQOQHUCGRSSRUXQIW ¢ FKDT XH Z DU DP HUMUWDWHQ RX GHY DBIQVRXW FRP P H
G5 LlQ HW D6DTQH HW RUH GH SRXYRLUS DV XHU® MIX HAD SHIQWUH ViXUI L) XUQHV
( QILQ SOMHXLY/ SUIRMIW ROQW« W GLVFXWY RY/ GH @ GHUI2 LH$ WHP EQH * «Q« DG
3 DUWAFLSDVWRQ DX IRWKP  GHV$ WRFIDUWRQVGH @ &RP P XQDXW GH &RP P XQHV 3 RUM GX - XD
, QYHWBAHP  HOWGDQV GHVVSLY GH MIX HAG«FRW/ P LV ¢ GIVSRUMMRQ GHV DGK « LIHQW HAS RXUGH LQIMDWRQV
&WDWRQ GH P DIARW S RXUHS L« VHOVAUMWRFIDWRQ QRW/ G « Y« QHP HOW HWFRP S« VIMRQV
3 RXUWSSHO QRXV QRXV IHRXYRQV FKDT XH VHP DIQH ¢ G«ViZJH GH @ VD@ GHV 1-\WMV GH 9 LOFH@HV HWF HW
DYHF SOMIMU TXH QRXV YRXV DFFEXHI@HRQV SRXU YRXV IDULH G«FRXYUU QRV XQLYHW TXH FH VRIWSDU XQH
LOMDVMRQ RX P SGIP HOQWWHI DUGHU
&RQVIDFWMIUDM] 2 DU DP H# JP DIGFRP

'21"'"86%1*
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| BWRFIDARQ M$XVRP QH  } YRIW®B MRXU HQ
JWFH ¢ / «QD HWTUMDQ &RARP E DIQWLT XH
)DQQ\ /RM  DIIQ GBSSRUMU ¢ VRXV OV
P XMEIHQV TXBEY \RHQW G«EXVDQW RX
H S«UP HQWV OV RXWY Q«FHWDILHV SRXU
VEBSDQRXW ¢ FKDTXH «VBSH GH ®IXU SDUFRXWY/
P XMFDO
3DWP LGBV YLQI WDOGK«UHOW @ P RIM& D VXLYL BV
FRXW GH FKDQW DQIP «V SDU/ «QD FRDFK YRFDO
GH BMWRFIDARQ , @AXH FHV «® YHV FKDQWAXLY/
RQW SX WH SWRGXWH VXU VP QH 8QH EHI
RSSRUXQIW GH VXLP ROWAUBXUP GV
3RXUBN SXXV P RV«V XQ SUIRMMWDP EIMHX[ D
YX ® MXUDYHF @ m&RP SDJ QUH ( QI DO HV'}
SRXUFWHUXQH FRP «GIH P XMFD®! DXVRXUGHV
I VGEBQP DARQ @V ¢ @HQIDQFH

| REMIPIL HVWGERI T UUDX]  HQIDQW KRVS VD@V RX HQ WWDVIRQ GH YX @ WDELMA XQH SDUHQWKE VH MR\ HXVH
WHP S@H GH U-YHV GH UcFRQIRWHWGH @&J 2 LMW &H FYW VRFLIDOHWAS VIP SRWDQWSRXUBNVP HP ELHV

&H VSHFVIDF®! KDXWHQ FRXBIXW HAWHQ SHURQQDI HV D «\W X« B P DU GHUDIHUG @NVSDFH 9 DOS RQQHWH ¢
9 LOFHABV

/ BIQWP E®I GX SXEQF SHIWHWI WDQG D «\W FRQT XLV

,OHVWSRWE®! GBGK«HU ¢ FHWH DWRFIDARQ SRXU FRQWEXHU ¢ ®IXU SIRMWRX VP SGP HQWSRXU GV
VRXVHQLU

/(6 $57,67(6
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/ BQQ«H VHWD GH QRXYHDX DQIP «H SDU
OV FRXW GH SHIQWHP XOUP «VWKRGHYV RUFKHWUWkHY
SDUO LFK2®1* 2/28%())
AV XQGLV HWP HUFLHGLY
P -P H@HX ¢ FTW GH@®@ P DLUH GH 9 DO6 RQQHWH
HWP -P HKHXWH
K ¢ KOXQGL
HW
K¢ K OGP HFWHGL
¢ SDUMUGH @ VHP DIQH
VP DIQHGX \WHSWAP EWH
1 K«MW] SDV¢ YHQLUHWD HUGH SDWHUXQ
P RP HQWGH FRQYLYID@A WHSRVDOQWM HASRXUN XRL
SDV YRXV G« FRXYUUXQ VIDAIQWEDFK « ,ORUDH G«WRIP DIV @ VD@ GX FRQWHICP XQIFISDO
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&KDTXH DQQ«H HWFH GHSXLY ~ DQV ® HUGLP DQFKH
GHWSWAP ELHP IGLM® &$6% &RP W G$QIP DURQ
GH 6WM $JQ*V RWDQMH XQ WHSDV FKDP S-WH TXL
WDWHP E®I BV KDEMDOW GH 6W $JQRV HW GH
QRP EWHXVHV SHUARQQHY GH CH WUHXU / H LHSDV HWV
W8V DSSUWkFl«« SDUAFX@ IHP HOWBY NDP ERQV FXIW ¢
@ EWRFKH &HWH DQQ«H CDQLP DVIRQ VHUWD IDIVIA SDUO U
3DVFDCS LEH|

JH RFREWH QRXV DXLRQV «J DBP HOWBI SMIMUGH
WH UIHARXYHU¢ @ VD@ GHV |-WV GH 9 HUFID SRXUXQH
SD- @ TXLWWD DQIP «H SDU$ QJ «@ XH 1 HXYI@ HW
GV P DQUHWIDMRQV VH VKLP LOHIRQW O
QRYHP ELH SDU XOH G«IXWIMRQ GHV YIQV GX
EHDXNRDLY
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%HQ YIYUH HOVHP  E®H QuFHVMWMA GEBDFFHSVAUT XHO XHV 13 J BV FRP SVBQVWXUM FRP SWKHOMRQ GHVRXV SRXU

IDILH VRF L« W
685 /( %5 /$*(

/H EWADIH GHV G«FKHW YHUV SURGXIW
SDUGN SDUAFX@HY BV FREHIFYIAKY HABN
HOWHS UVHY HALQWALGLWT XH FH VRIWE CDLU
@QEH RX DYHF XQ LOFLO« IDWXUGH NILGLO

685 /(6"' <3-76" (' <&+ (76

TRXWG«STW\VDXYDIH GRUGXWHV VXU XQ
VAUDLOQ SUY« RX SXEQF HWWWIFVWP HQW

LOMALGIW

685 /( %58,7

$WHOURQ ®f EKIWHWUCI BP HQW SDU
DWW SWIHFVRWDO HW SDU  DURW
P XQIFISDO :

=4

/1% o

/H EUADIH GH G«FKHW YHWHWSDWE® G XQH
DP HQGHGH 2P HFDW.JRUH o)

&HWH FROWDYHOMRQ SRXU P DQTXHP HQW DX|
GMVSRMMRQV GX FRGH GH  CHOYILRQOHP HQV
QHP S-FKH SDV G DXWHV SRXUXIVAV HQ IRQFVRQ
GHV FRQGIMRQV REVHUY«HV

/ DQFHP HQWGH SWRF«GXWHV DGP LOMADWYHV T XL

VRQW«QRQF«<HV ¢ @UAF®! / GX FRGH GH
GHQYLLRQQHP HQWHWT XL S YRIHQWQRVIDP P HQW®
SDIHP HQWG XQH DP HQGH GH HXWRV P DLV

DXWL @1 FDV «FK « DOWGBI @QFHP HOWGH SRXUXIVAV
S« QDB

/HV WDYDX[ GH EUFR@JH HW GH NDGLODIH
XVUDVDQWGHV DSSDUHIY ¢ P RWXUWKHLP LTXH RX
«BIFVAT XH VRQUDXVRUM<V/

GX XQGLDX YHQGUHGL

K ¢ K
HWGH K ¢ K
GNVDP HGLVGH K ¢ K

HWGH K ¢ K

GIVGLP DOFKHVHWRXW 1«U«VGH K ¢ K

685/% "' ,9%$*%$7,21 "' (6%$1,08%$8;

2 XWH @ B JOP HQMMRQ QDVMRQDB! XQ
DUXW P XQIFLISDOSWFIMH TXH GDQV XQ

EXWGH WFXUW HWGH WDQTXIAN @
GLYDIDWRQ GHV DQIP DX[ VXU @ YRIH
SXEQ@XH HW QRVIDP P HQW FH® GHV
FKLHQV HWA3 J P HQWH

SUAF®!  7RXWSURSU«VIDILH GH FKIHQ GRIMAMQL
VRQ DQIP DOHQ MMH VXU GV YRIHV SDUFV H
NILGLQV SXEQFV ¢ AQWUHXUGH (DI J GRP «DMRQ
SUAF®I  7RXWFKLHQ HUDQWWRXY« VXU @ YRLE
SXEQIXH SRXUD -WH FRQGXIW\DQV G«@L ¢ @
IRXUL LH

SUAF®!  / HV LOIDFRQV DX SUMHQWDULAW VROV
SDWE®NVGDP HQGH
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VHSWP EWH

VHSWP EWH

VHSWP EWH

VHSWP EWH

RFVREWH

RFVREWH

QRYHP EWH

QRYHP EWH

QRYHP EWH

G«FHP EWH
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&RP W ( P EH@AHP HQW
* IKWH

&$6%
6DIQW $ I QA V

IHO$/
9 LOFHEBNV

&RP W¢ ( P EH@AWHP HQW
* IKWH

I H* $%H\D
&RP P XQH GH 9 DO6 RQQHWM

&$6%
6DIOWM $ I QA V

) R\ HUS XWDO
9HUFID

&$6$
6DIOWI $I QP V

&RP P XQH GH 9 DO6 RQOHWHA

&RP P XQH GH 9 DO6 RQQHWH
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&ROFHUWAHWHS DV S DWADJ «

&RQFRXW/ GH S«VIDQT XH HQ GRXE GMM

[ HVSXFHV 5 HSDVVXUS®@FH

5 HSDVFKDP S-WH

6SHAVDF®1) $50 $//

6RUWAH DX @F GB QQHF\ ' «MIXQHUFLRIM2 LH

) HWIYDCS @P HQWIHULH

3D MDQIP «<HSDUSQI«@'XH1(89,//(

&KRXFLRXWM 5 HSDV GDQVDQW

'« XWIMRQ YHDXNRDLY

5 HSDV GHV D*Q«V

6 SHFVIDF®I GH 1 R- CHWI RYAMU
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